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This  Statement  is prepared  by Harwich  International  Pension  Trustee  Limited  (the  "Trustee"),

trustee  of the  Scheme,  after  consultation  with  Harwich  International  Port  Limited  (the

"Employer")  and  having  taken  and considered  appropriate  financial  advice.

Investment  strategy

The  Scheme's  investments  are as set  out  in Appendix  A.

The  investments  are  all in passive  index-tracking  and insurance  policy  backed  funds  with

BlackRock  Investment  Management  (UK)  Limited  ("BlackRock"),  via an insurance  policy,

and include  allocations  to various  equity  and bond  funds.

The  Trustee  considers  that  such  investments  are  satisfactory  and appropriate  to the

circumstances  of  the  Scheme  and  will  seek  confirmation  from  an appropriate  investment

adviser  prior  to approving  any  material  change  and in any  event  at least  once  every  three

years.

The  principal  aim of the  Trustee  is to ensure  that  the assets  of  the  Scheme  are  sufficient  to

meet  the  Scheme's  liabilities  as they  fall due.  In reviewing  investment  strategy  the  Trustee

will consider  the long-term  cash  flows  of  the  Scheme  and  the need  to meet  varying  liabilities

over  time.

The  principal  risks  for  the Scheme  are  that  the  returns  on the  investments  are not  as

assumed  and  that  the  Employer  is unab(e  to make  good  any  deficit.

The  Trustee,  after  consulting  the Employer  and  having  taken  and considered  appropriate

financial  advice,  has  adopted  a long-term  target  portfolio  of 20%  return  seeking  assets  and

80%  liability  matching  assets  to broadly  match  the liabilities  of the  Scheme  at a time  when

the  majority  of Scheme  members  will  be in retirement.

The  Trustee  will  regularly  assess  the  expected  cash  flow  requirements  of  the  Scheme  such

that  sufficient  liquidity  is maintained  to meet  benefit  payments  as they  fall due.

If Scheme  investments  have  to be realised  from  time  to time  in order  to meet  liabilities,  this

will  usually  be done  in a way  that  maintains  the  portfolio  weightings  at that  time.

In view  of the  nature  of the Scheme's  investments,  the Trustee  has not  established  specific

investment  objectives  beyond  performance  in line  with  the relevant  benchmarks

In considering  Scheme  funding  the  Trustee  will  review  and,  if appropriate,  adjust  its strategy

having  regard  to the  strength  of the Employer  covenant.

Given  that  all of  the  Scheme's  investments  are  in passive  index-tracking  and insurance

policy  backed  funds,  this  restricts  the  ability  of  the manager  to take  active  decisions  on

whether  to hold  securities  based  on the  investment  manager's  consideration  of ESG  factors.

The  Trustee  does  however  expect  the  incumbent  managers,  where  relevant,  to utilise  their

position  to engage  with  companies  on these  matters.
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Appendix  A -  Investments  -  asset  allocation

t Total  portfolio  allocation

Asset  class Asset  allocation  benchmark  (%)

Return  seeking  assets:

UK  equities 5.0

US equities  - unhedged 1 .6

US equities  - hedgea 4.9

European  equities  - unhedged 1.1

European  equities  - hedged 3.2

Japanese  equities  - unhe-dged 0.5

Japanese  equities  - hedged- 1 .6

Pacific  Rim  (ex  Japan)  e-quities  - unhedged 0.5

Pacific  Rim (ex  Japan)  equities  - hedged 1 .6

Total  return  seeking  assets  - 20.0

Liability  matching  a-ssets:

Cash  flow  Driven  Investments 15.0

UK  fixed  interest  gilts 28.9

UK  index  linked  gilts 36.1

Total  liability  matching  assets 80.0
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Notes:

(a)  The  performance  objective  for  each  fund  is to track  the benchmark  index.

(b)  BlackRock  are  authorised  to rebalance  the investments  if the  actual  allocation

exceeds  the benchmark  allocation  by the range  specified.

(c)  The  Trustee  may,  if the circumstances  are  appropriate,  suspend  rebalancing.
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